Republic of the Philippines
Departiment of Transportation & Communications ;
1LAND FRANSPORTATION FRANCHISING & REGULATORY BOARD
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ATEMORANDUN CIRCTT AR 1O 9021

qupIct: Simplification of'! yocumentary, Reaui rements

On June 22, 1999, the Noad passed NMemorandum Cirenlar No. 90-011 requiring
all public wtility vehicle operalins (o seente @ pagsenger qecident inswance. 10
caompliance with said cireutar and o line with the Roard’s fheoel fo standardize and
simplify the documentary equiirements for :1pp§ic:{llinn.<:’pclilinns for the issuance of a
new cettificale of public convenience, exlension of validity, sale and jeansfer. (o register
in lieu. substitution, and erease in unife, instead of requiting bank books, filles fo
property and other documents fo prove Guaneial capacity. the BRoard ghall merely require
{he presentation of a passenger aceidenl insntaneo a8 mandated by the above mentioned
cireular before issuing  any decision,  his poliey. however,  shall only apply 1o

e, . . I . . iRy .
e ;mphcnlmng.-'pchllnns involving nol more than FIWVO (2) unils. In cases where more than
= jwo units are involved. (he Noard, in addition 1o he submisgion of a passengsr accident

ingurance as mandated by A femorandunt Cirendan Mo, 00011 may still require
submission of additional documents (o establigh financial capacity as the need arises.

Any  fraud, falgilication of mistepresentation of any Kind and form in the
passenger aceident insurance cubmitted as prool of (inancial capacily or in the filing ot
msurance claims  shall subject the public wtility operator found puilty of such offense fo
a penalty of cancellation ol the cetlificates of public convenience andior the ondright
denial of the application.

) ‘Ihis Memorandum Cirentar shall take effect (ifleen (15} days after the fiting of
three (3) copies hereol with the TLP. Taw Center. in accordance wilh Presidential
Cireular No. 11 dated Oclober 9, 1907,

Quezon Cily. 24 November 1999.
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