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Republic of the Philippines . o
Department of Transportation & Commumications E
LAND TRANSPOICTATION R ANCIIISING & REGULATORY BOARD

MEMORANDUM CIRCULAR ' . :
NUMBER 200/ -0272 !

Subject: REQUIREMENTS ATTACHED TO THE PETITION/APPLICATION
USING ENCUMBERED UNITS FOR OPERATION

The Board has recgived nUIMerous petiions/applicalions with encumbered -y
unils proposed for operation which do not have the neeassary papers allached -‘—:3-. i
therelo relative 1o whether the linaneing slilulionsfimorngagees approve oF T
disapprove the oparalion of (he unils as [or-hire vehicles.
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In view lhereo!, all pelitioners/applicants wilh cncumbered unils as heir S
proposed unils  for operalion are horeby required o allach in their =
Pelilions/Applications he lollowing: B

1. Certification by the financing inslitution/morlgagee slating herein ils -
unequivocal consent or approval regarding the use of the units as For-Hire e
vehicles and included in lhis Cerlilicalion lhe statement thal-in case of o
loreclosure of the said unils, the franchise allached therelo is deemed < J
aulomatically reverled lo LTFRB, unless the foreclosed unils will be
substiluled by another within sixly (60) days from dale of foreclosure; 5

) i A >

2 Caorlification from tha finaneing mslittion/mogagao that the Qriginal é

Carlilicale ol Reyistralion (GR) and/or \he Original Olficial Receipt (OR) o i)
are in ils possession; :

3. Pholocopy of the CR and OR duly cerlilied by the linancing
inslituion/morlgagee lhal the same is the Taithful reproduction of such CR
and/or OR;

4. Pholocopy of lhe Challel Morlgage Conlracl duly stamped and recorded
by-the Regislry of Deeds.

Non-attachment of any of the above-slated requirements shall cause the
immediale dismissal/denial of the pelilionfapplication.

Gorollary Lo thls, authorlzod unils jTal ar sl encumbarod oo likowlso -
diroclad 1o submit tho salkd requiromaoipls for purposaes ol conlinmalion and Ao
ragistration of the units. Failure 1o submit the same shall consequently cause lhe
non-conlinmalion ol the unils by the Bgard and.non-regislralion ol the same by
the Land Transportalion Office (LTO). caal :
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All other issunnoces OF poals LHoroo! which ue meonsistent herewilh, are

therefore modilied or superseded accordingly.

This Circular shall lake ellecl liteen (19) days

© (3) copies hereol wilh the UP Law Cenler, pursuant o P
Circular No. 11, daled 09, Oclober 1992.

(ollowing he filing of three
residontial Memorandum

SO ORDERED.
Quezon Cily, Philippine)‘l\uﬂa_iﬁq_ 2”%
. eupPEa3 I 1, 2004
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